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Northeast Region Estate Taxes - 2022

EXEMPTION

Indexed for  inf lat ion.  Top rate  of  12%.  Real  property  in  Maine held
in  t rusts  or  ent i t ies  owned by deceased out-of-state  res idents  may
be taxed.

Exceed the $1.0M c l i f f ,  and estate  is  taxed start ing at  $40k.  Out
of  state  property  may be exc luded from tax  under  the Dassor i
case .  Property  in  the state  owned by an out-of-stater  or  the i r
t rust  wi l l  be  taxed.  Severa l  b i l l s  are  pending that  would ra ise  the
exempt ion.

No estate  tax .  NH used to  be a lone in  the Northeast .  Jo ined by DE
and NJ in  recent  years .   (NJ  st i l l  has  an inher i tance tax  however . )

Based on the bas ic  (pre-2018)  federa l  exempt ion.  Exceed 105% of
the exempt ion (go off  the “c l i f f ” ) ,  and estate  loses  the exempt ion.
Indexed for  inf lat ion.

Second worst  in  the reg ion.  Adjusts  for  inf lat ion annual ly .

Vermont  does not  a l low portabi l i ty  of  a  deceased spouse 's  unused
exc lus ion amount .

STATE COMMENTS


